Dear Valued Partners,

| hope this mail finds you well and safe.

| am reaching out to update you of recent changes in our executive management, to become
effective as of January 1, 2021.

Ronen Agassi, Leumi's current Head of Capital Markets Division, which the Financial
Institutions Management team form part of, will assume the position of Deputy CEO and
Head of Corporate Division.

Replacing Ronen will be Ms. Bosmat Ben Zvi, formerly Head of Risk Management Division,
who has experience in risk management, strategy, corporate realm and capital markets.

Kind regards,

Shirly

Shirly Boros | Relationship Manager - FI & Custody and Cash Services | Bank Leumi
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