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December 8 2021

To
The Tel Aviv Stock Exchange Ltd.
2 Ahuzat Bayit St.
Tel Aviv 6525216

To
The Israel Securities Authority
2 Kanfei Nesharim St.
Jerusalem 95464

Dear Sir/Madam,
Bank Leumi le-Israel B.M. (hereafter – the “Bank”) hereby reports as follows:
1. On September 23 2021, the Bank reported that Bank Leumi Corporation (hereinafter:
"BLC"), a US corporation (85% held by the Bank) which fully controls BLUSA, entered
into a merger agreement with Valley National Bancorp (hereinafter: "Valley”) (hereinafter:
the “Transaction”).
2. The was informed that on December 6 2021, a Valley shareholder submitted a lawsuit
against Valley, and its CEO and Directors, claiming that the defendants breached their
fiduciary duty and their duty of care by approving the Transaction; the alleged breaches
pertain to the approval and value of the Transaction; therefore, the claimant asks the court
to grant a number of remedies, including suspending the convening of Valley’s General
Meeting until the trial is concluded. BLC was added as a defendant to the legal proceeding.
3. It should be noted that in accordance with legal advice received by the Bank, lawsuits
pertaining to merger transactions, such as the one described above, are quite common in the
USA; therefore, at this stage, it is not expected that the lawsuit will delay the transaction or
put it at risk.

Sincerely,

Bank Leumi le-Israel B.M.

By:

Adv. Mor Fingerer
Chief Legal Counsel

