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24 October 2018

To To

Tel Aviv Stock Exchange Israel Securities Authority
Ahuzat Bayit Street 2 Kanfei Nesharim Street 22
Tel Aviv 6525216 Jerusalem 95464

Dear Sir or Madam:

Re: Rating of Subsidiary

Pursuant to the Immediate Reports of Bank Leumi le-Israel BM (hereafter: "the Bank"), dated 14
October 2018 (Reference No. 2018-01-096246) regarding the rating of the Bank’s subsidiary,
Leumi Card Ltd. (hereafter: "Leumi Card") and dated 24 October 2018 (Reference No. 2018-01-
096235) regarding the issuance of debentures by Leumi Card, the Bank hereby announces that this
morning, S&P published an updated rating.

In accordance with the above-mentioned rating report, Leumi Card Ltd. was given an issuer rating
of ilAA for an issue of up to NIS 1.2 billion nominal value- and a forecast rating of stable.

The updated rating report is attached hereto.

Bank Leumi le-Israel BM
By:
Attorney Hanan Friedman
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