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23 December 2015
To

To

Tel Aviv Stock Exchange
Ahuzat Bayit Street 2
Tel Aviv 6525216

Israel Securities Authority
Kanfei Nesharim Street 22
Jerusalem 95464

Dear Sir or Madam:
Re: Visa Europe Transaction

Bank Leumi Le-Israel Ltd. (“the Bank”) is pleased to report the following:
1.

On 3 November 2015, the Bank reported (Reference No.:2015-01-147141)
regarding the announcement from Visa Inc. (NYSE: V) and Visa Europe Ltd. that
they have entered into an agreement pursuant to which Visa Inc. will purchase
Visa Europe. The Bank is a member of Visa Europe Ltd. According to the said
reports, the overall consideration to be paid for the transaction is estimated at
some 21.2 million Euros, and it will be comprised of cash and shares. According
to the said reports, various regulatory approvals are required for the execution of
the transaction. According to the reports, it is expected that the transaction will be
completed during the course of 2016.

2.

According to the preliminary information that the Bank has received regarding the
manner in which the consideration will be divided among the members of Visa
Europe Ltd., if the transaction is in fact completed, the consideration that is
expected to be paid to the Bank due to its membership in Visa Europe Ltd. is
expected to amount to some NIS 274 million in cash and some NIS 94 million in
shares. (The total of these two components is expected, according to the said
preliminary estimations, to amount to some NIS 368 million.) According to the
terms of the transaction, there is also expected to be further consideration to be
paid in the future, which will be conditioned on the fulfillment of targets
established in the transaction. This future consideration which will be paid two
years from now - in the amount of some NIS 105 million in cash.

3.

It is noted that the above information is forward-looking information, as defined
in the Securities Law, and it is based on a preliminary report and on preliminary
estimations only, on the basis of preliminary information received from the Bank.
This can change - based on, inter alia, decisions made by Visa Europe Ltd. It is
further clarified that there is no certainty that the transaction will actually be
completed.

Very sincerely,
Bank Leumi Le-Israel Ltd.
By:
Ron Fainaro, Head of the Finance Division
Hanan Friedman, Legal Adviser

