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23 June 2015 

 
To        To 
 

Tel Aviv Stock Exchange      Israel Securities Authority 

Ahuzat Bayit Street 2      Kanfei Nesharim Street 22 

Tel Aviv 6525216      Jerusalem 95464 

 
 

Dear Sir or Madam: 

Re: Petition for Approval of a Class Action Lawsuit 

 

Bank Leumi Le-Israel Ltd. (“the Bank”) is pleased to report the following: 

 

On 22 June 2015, the Bank received a petition for approval of class action which had been filed against the 

Bank in Tel Aviv District Court on 21 June 2015. 

The petition deals with the petitioner's claim that the Bank allegedly takes a conversion fee from those 

customers who wish to transfer foreign currency, from their accounts at the Bank to foreign currency 

accounts held in their names in different banks, even though the same currency is held in both accounts and 

no conversion has been carried out. 

The petitioner also claims that the Bank allegedly takes a correspondent fee from the customers - the rate of 

which is fixed as a euro amount, based on a rate which is higher than the representative exchange rate. He 

also claims that the Bank allegedly charges, when its customers close their accounts, fees that are higher 

than the maximum fees that are allowed by law for fees charged when accounts are closed.  

The petitioner claims personal damages in the amount of NIS 34, and estimates that the total amount of the 

class' claim will be millions of shekels - without indicating an amount or a detailed calculation. 

Very sincerely,  

 

Bank Leumi Le-Israel Ltd. 

By: 

Hanan Friedman, Legal Adviser   


